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GFM Services Bhd (+ve) 

SHARES in GFM Services Bhd (fundamental: -/3, valuation: -/3) triggered our 

momentum algorithm last Friday for the first time this year. 

The counter closed two sen or 3.01% higher at 68.5 sen, with 10.38 million shares 

changing hands versus its 200-day average trading volume of 1.7 million shares. 

For the third quarter ended Sept 30, 2017, GFM reported a net profit of RM1.76 

million, on the back of RM25.26 million in revenue. There were no comparative 

figures as the company changed its financial year end from Aug 31 to Dec 31 in 

2016. 
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For the nine-month period, its net profit stood at RM6.4 million, while revenue 

stood at RM75.03 million. 

In September last year, GFM secured a job from UDA Holdings Bhd to provide 

facility management services for the Bukit Bintang City Centre project. The 

company said the partnership marks the start of a working relationship with UDA 

Holdings. 

 

SOURCE: 
http://www.theedgemarkets.com/article/stock-momentum-gfm-services-0 


